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THE PRICE COMPANY LIMITED 


Annual General Meeting of Shareholders 


NOTICE IS HEREBY GIVEN that the annual general meeting of the shareholders of 
THE PRICE COMPANY LIMITED will be held in Salon No. 4 of the Chateau Frontenac 
Hotel, Quebec, P.Q., on Wednesday, the 26th day of March, 1969, at the hour of ten-thirty 
o'clock in the forenoon, Eastern Standard Time, for the following purposes: 


1. Receiving and considering the financial statements and the reports of the directors 
and auditors for the year 1968; 


2. Electing directors; 
3. Appointing auditors and authorizing the directors to fix their remuneration; 


4, Transacting such other business as may properly come before the meeting. 


Only shareholders of record at the close of business on February 28, 1969 will be entitled 
to notice of and to vote at the meeting. 


By Order of the Board 


A. A. LABREQUE, Q.C. 
Vice-President and Secretary 


Quebec, February 28, 1969. 


NOTE: Shareholders unable to attend this meeting in person are invited to use the 
enclosed form of proxy. 


Information Circular 
SOLICITATION OF PROXIES 


This Information Circular is furnished in connection with the solicitation of proxies for use at the 
annual general meeting of the shareholders of THE PRICE COMPANY LIMITED (the ““Company’’) to 
be held on March 26, 1969, and all adjournments thereof. 


The enclosed form of proxy is being solicited by the Management of the Company and the 
expenses of solicitation of the proxies will be borne by the Company. As in previous years, the solicitation 
will be made primarily by mail. Directors, officers and regular employees of the Company may solicit 
proxies by telephone, telegram or in person. Brokerage houses and other custodians, nominees and 
fiduciaries will be reimbursed for the expense of forwarding documents to beneficial owners for whom 
they hold stock. 


APPOINTMENT AND REVOCATION OF PROXIES 


The persons designated in the enclosed form of proxy are directors of the Company. A 
shareholder desiring to appoint some other person to represent him at the meeting may do 
so by striking out the names of the persons designated and by inserting such other person’s 
name in the blank space provided in the form of proxy. No person shall act as proxy unless either 
he is entitled on his own behalf to be present and vote at the meeting at which he acts as proxy or he has 
been appointed to act at that meeting as proxy for a company or corporation. 


The proxy is revocable and the giving of a proxy will not affect the right of a shareholder to attend 
and vote in person at the meeting. 


VOTING SHARES 


Only the holders of common shares of record at the close of business on February 28, 1969, will be 
entitled to receive notice of and to attend and vote at the meeting and at any adjournment thereof. Each 
common share entitles its holder to one vote. On the date hereof, there were outstanding 9,532,709 com- 
mon shares. The Company has knowledge that on the date hereof Bouverie Investments Limited benefi- 
cially owned 1,615,176 common shares, being 16.94% of the outstanding common shares of the Company. 


ELECTION OF DIRECTORS 


The by-laws of the Company provide that the Board of Directors shall consist of 15 directors to be 
elected annually. The term of office of each director expires upon the election of his successor, unless he 
shall resign or his office becomes vacant in accordance with the provisions of the by-laws of the Company. 
The persons named in the enclosed form of proxy intend to vote for the election of the 
nominees whose names are set forth below. The Management of the Company does not con- 
template that any of the nominees will be unable, or for any reason will become unwilling, to 
serve as a director but, if that should occur for any reason prior to the election, the persons 
named in the enclosed form of proxy reserve the right to vote for another nominee in their 
discretion. 


Messrs. J. D. Johnson, A. C. Price and R. F. Hammond, directors of the Company since 1937, 1948 
and 1966, respectively, have reached the Company’s retirement age for directors and will retire at the 
end of the present term. 


The following table and note thereto state the names of all the persons proposed to be nominated 
for election as directors, all other positions and offices with the Company now held by them, their prin- 
cipal occupations or employments, the date on which they first became directors of the Company, and 
the approximate number of common shares of the Company beneficially owned, directly or indirectly, 
by each of them, as of February 13, 1969. 


Became Common 
Director Shares 
SiR (JOHN WILLIAM) Max AITKEN, Bt., D.S.O., D.F.C. of 
London, England, Chairman and Joint Managing Director of 
Beaverbrook Newspapers Limited, newspaper publishers January 8, 1959 425 
*WILLIAM ANSTRUTHER ARBUCKLE, of Montreal, Canada, 
Chairman of the Canadian Board of The Standard Life As- 
surance Company, life assurance company June 29, 1939 3,900 
FRANK ELLIoT CAsE, of Montreal, Canada, President, Montreal 
Trust Company, which office he has held since May, 1967. From 
1964 to 1967 he was General Manager of The Royal Bank of 
Canada. — 200 
Str NEILL Coorer-Key, M.P., of London, England, Director of 
Associated Newspapers Limited, newspaper publishers June 15, 1961 18 
*ALAN STARK GorpOoN, of Montreal, Canada, President of Royal 
Securities Corporation Limited, investment dealers October 1, 1953 3,000 
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Became Common 
Director Shares 
THE Hon. VERE Haro_tp EsmMonp Harmswortu, of London, 
England, Vice-Chairman of Associated Newspapers Limited, 
newspaper publishers April 11, 1961 1,000 


*Guy Hupon, of Quebec City, Canada, Advocate and Queen’s 
Counsel October 1, 1953 1,000 


ALEXANDRE ADOLPHE LABREQUE, of Quebec City, Canada, 
Queen’s Counsel, and since 1960, Vice-President, Secretary and 
General Counsel of the Company. = 526 


*ROGER LETOURNEAU, of Quebec City, Canada, Queen’s Counsel, 
and partner, Messrs. Létourneau, Stein, Marseille, Bienvenue, 
Delisle & LaRue, advocates April 26, 1962 1,000 


*THoMAS Ross Moore, of Quebec City, Canada, Chairman of 
the Board and President of the Company June 15, 1961 1,400 


*ROBERT ELtis Morrow, D.F.C., of Montreal, Canada, Queen’s 
Counsel, Vice-Chairman of the Board of the Company and 
partner, Messrs. Ogilvy, Cope, Porteous, Hansard, Marler, 
Montgomery & Renault, advocates April 11, 1961 345 


DONALD STEWART PATTERSON, O.B.E., of Montreal, Canada, 


Chairman of the Board of Dominick Corporation of Canada, 
Limited, investment dealers April 26, 1962 300 


FRANCIS JOSEPH RYAN, of St. John’s, Nfld., Canada, Queen’s 
Counsel, and partner, Messrs. Stirling, Ryan, Goodridge, Caule, 
Gushue & Goodridge, barristers and solicitors March 27, 1968 350 


HAROLD GREVILLE SMITH, C.B.E., of Montreal, Canada, Presi- 
dent, Canadian International Investment Trust Limited, in- 
vestment company December 5, 1958 5 2a0 


JoHN THomson, of London, England, Vice Chairman of North- 
cliffe Newspapers Group Limited, newspaper publishers, and of 
which he was previously Managing Director. — 100 


*Member of the Executive Committee. 


NOTE: The information as to shares beneficially owned, not being within the knowledge of the Company, 
has been furnished by the respective nominees individually. 


REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 


The aggregate direct remuneration paid or payable during the financial year ended December 31, 
1968 by the Company and its subsidiaries (whose financial statements are consolidated with those of the 
Company) to the directors and senior officers of the Company was $486,882. 


The estimated aggregate cost to the Company and its subsidiaries during the financial year ended 
December 31, 1968 of all pension benefits proposed to be paid to the directors and senior officers of the 
Company under any normal pension plan in the event of retirement at normal retirement age, directly 
or indirectly, was $19,989. 


The maximum annual aggregate amount of all pension benefits proposed to be paid in the future by 
the Company or any of its subsidiaries pursuant to existing arrangements to directors or senior officers 
of the Company (excluding payments under plans referred to in the preceding paragraph and payments 
to be made for, or benefits to be received from, group life or accident insurance, group hospitalization or 
similar group benefits or payments) is $127,940. 


Under the Price Group Employees Share Purchase Plan, effective May 1, 1967, employees of the 
Price Group, excluding those resident of the United States, are permitted to subscribe for common shares 
of the capital stock of the Company on an instalment basis by payroll deductions. At the date hereof, 
there are outstanding subscriptions under the Plan for 3,609 shares at $8.04 per share in favour of the 
senior officers of the Company. The subscriber has the right to cancel his subscription at any time up to 
May 31, 1969. The total number of common shares reserved for subscription under the Plan is 300,000 
shares. The price range of the common shares of the Company on the Montreal and Toronto Stock 
Exchanges in the 30-day period immediately preceding the date of the granting of the options, was $8.75 
to $10.63. 


APPOINTMENT OF AUDITORS 


The persons named in the enclosed form of proxy intend to vote for the re-appointment of 
Messrs. Price Waterhouse & Co. as auditors of the Company to hold office until the next 
annual general meeting, and to authorize the directors to fix their remuneration. The practices 
of Price Waterhouse & Co. and Creak, Cushing & Hodgson, the former auditors of the Company since 
1921, were merged and have been carried on jointly since July 1, 1965 in the name of Price Waterhouse 
& Co. 


GENERAL 


The Management of the Company knows of no matters to come before the meeting other 
than the matters referred to in the notice of the meeting. However, if any other matters which 
are not now known to management should properly come before the meeting, the enclosed 
proxy instrument will be voted on such matters in accordance with the best judgment of the 
person voting it. 


Quebec, Que., February 13, 1969 
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